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ISSUE AGREEMENT 

This Issue Agreement ("Agreemen1") made on this day of August, 2020 at Mumbai. amongst 

Rushil Decor Limited a company incorporated under the provIsIons ol the Comparnes Act, 2013, and having its
registered office at S No 175 Near Kaiyanpura Pat1a. Gandhinagar Mansa Road. Kalo!. Village ltla. Gandhinagar 
- 382 845 Guiarat. India and corporatP office at Rushil House Ne;u Neelkanth Green Bungalow. Off Smdhu
Bhavan Road Sh1laJ Ahmedabad-380 0�8 Gujarat India (herein after referred to as the Issuer" or the
.. Company", which expression shall unless iepugnam lo the conlext or meaning thereof mean and include 1ls
successors and permitted assigns) of the FIRST PART.

AND 

Saffron Capital Advisors Private Limited a company incorporated under tl1e Companies Act 1956 and having 
its registered office al 605 6th floor Center Point Andhen Kurla Road J B Nagar. Andhen (fast) Mumbai. 400 
059 Maharashtra India (hereinafter referred to as ·Lead Manager' which expression shall unless repugnant to 
the cuntext or meaning thereof mean and include its succm,sors and pcrrrntted assigns) of the SECOND PART 

The Company and the Lead Manager are hereinafter collectively referred to as the ··Parties· and ind1v1dually as.. Party" 

A The Company Is propos111y to issue equity sliare� of face value of� 10 each ("Equity Shares") to its existing 
shareholders on a nghts basis !or an aggregate amount not exceeding t 24 90 lakhs In accordance with the 
Compan:es Act 7013 ias def1iled ·1ere111ahe1 the &::t:ur-11£:s and Exchange Board ui lnd1o 1lssue oi Capital 
and Drsclosure Require111e11ts\ Regulalions ?018 ;is amencled tthe .. ICDR Regulations·, and other 
applicable statutory and or reguIa1ory 1t>qu1r1:m1e11t:, 1here111afte1 referred to as the ·issue') 

8 The board of directors of the Company auth0flS"tl me issue ;mrsuant 10 the resotutJOn dated Novembe� 1 � 
2019 � i? I ; 

C The Company has approached the Lead Manager 10 manage the Issue and the Lead Manager has acceied ! I i � 
the engagement rn terms of the engagement letter dated Nov&mher 18 701£• 1the "Engagement Letr&·i O 

H

e, a 'i 
subJect to and m accordance with the terms and cond1lrons of this Agreement 

i f } 
D. The tees and expenses payable to the lead Manager for managing the Issue have been mutually afed · � upon and documented under the Engagement Leite, .. ·• 

E 
-�

Further as prescribed under Regulation 69(5) of the ICDR Regulations. the Parties are entenng intist�
Agreement for the purposes staled t1ere111 j; � 

NOW. THEREFORE. the Parties do hereby agree as follows:

1. DEFINITIONS

1 1 411 cap11aI12ed terms not spec1f1cally defined t1e1 e111 :;hall have the same meanings assigned to such tee1s In 
the ICDR Regulations or the Draft Letter of Oiler 0t the Letter of Offer to be filed by the Company the1,>tock 
Exchanges and submitted with SEBI In relation to the Issue In case of ,iny inconsistency between the def¥\1tmn 
of any tem1 as set oul In this Agreement and the ICDR Regulations or t11e Draft Letter of Offer or the Le'i\{ol 
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